Mpunor 1

XpoHoJiormja Ha NpOMEeHUTE BO NOCTaBEHOCTa HA MOHETAPHUTE MHCTPYMEHTH
Ha HBPM u n36paHum ognyku og obnacra Ha cynepBu3sujaTta AOHECEHU BO
nepuoaot oa 2013 o 2018 roauHa

janyapm 2013 roguHa

Cranu Bo cuna Oanykarta 3a u3MeHyBakwbe Ha OanykaTa 3a 3a0/DKuUTeNHaTa pe3epBsa
(noHeceHa Bo HoemBpu 2012 roamHa), Co Koja ce 0BO3MOXYBa HamaslyBare Ha OCHOBaTa
3a 3a0/KUTENHA pe3epBa Ha 6aHKMTe 3a U3HOCOT Ha HOBOOAObOPEHUTE KpeanTu Ha HETO-
M3BO3HMLUMTE M Ha AOMaLUHWTE MPOU3BOAMUTENMN HA ENEKTPUYHa eHepruja, Kako WU 3a
BMIOXKyBarbaTa BO AO/DKHUYKM XapTuW 04 BPeAHOCT BO AOMaluHa BanyTa 6e3 BanyTHa
Knay3yna, u3gageHu o cnoMeHaTute npetnpujatuja. Ognykata npeasuaysa v LENoCHO
ocnoboayBare 04 M3ABOjyBakbe 3a40/MKUTENHA pe3epBa 3a 06BpckuTe Ha baHkuTe 3a
n34afeHn OOMKHUYKN XapTuK 0of BPEAHOCT BO [OMallHa BasyTa W OpUrMHaseH pok Ha
AOCTacyBake 0f HajManky Aee roavHu. OpnykaTta Ke ce NpuMeHyBa 3akiy4yHo co 2014
roAvMHa, Kora 3aBMCHO Of MOCTUrHaTUTE pe3ynTaTv Ke ce npeucnuta notpebata of
Hej3nHaTa HaTaMoLWHa nNpyvMeHa.

[oHeceHa e OanykaTta 3a HaMa/yBake Ha OCHOBHATa KaMaTHa CTanka Ha 6narajHuykute
3anmncn of 3,75% Ha 3,5%. WctoBpeMeHo Gewe HamaneHa M KamaTHaTa CTarnka Ha
pacrnonoXIMBnUTe AEno3nTN Ha ceayM AeHa of 2% Ha 1,75%, Kako 1 Ha pacrnonoXximeute
AenosnTy npeky Hok og 1,0% Ha 0,75%.

mapT 2013 roamHa

[loHeceHa e Oanykarta 3a ynpaByBar€ CO KPEAMTHWOT PWU3MK, KOjallTO MOYHa Aa ce
npuMeHysa of 1 aekemepu 2013 roguHa.

jynm 2013 roamHa

[loHeceHa e OanykaTa 3a HaManyBake Ha OCHOBHATA KaMaTHa CTanka Ha bnarajHuykuTe
3anncn og 3,5% Ha 3,25%. WctoBpemeHo belle HaManeHa W KamaTHaTa CcTarnka Ha
pacnosioXXInMBMTE Aeno3nTu Ha ceayM aeHa oa 1,75% Ha 1,5%.

[oHeceHa e OanykaTa 3a u3MeHyBawe Ha Oanykata 3a 3afo/DKUTeNnHaTa pesepsa Co
KOja ce HaManyBa CTankaTta Ha 3aJ0/DKuMTenHaTa pe3epBa 3a 06BpckuTe Ha 6aHKuTe BO
AomawHa Banyta og 10% Ha 8%, CO UCTOBpeMeHO 3rofieMyBarbe€ Ha CTankaTta Ha
33[0/KMUTENHATa pe3epBa 3a 06BpckMTE BO CTpaHcka Banyta oa 13% Ha 15%. Wcto
Taka, CO U3MeHUTE ce npeaBuayBa CTarnka Ha M34BOjyBarbe 3aA0/DKUTENHa pe3epBa o[,
0% 3a obBpckuTe Ha 6aHKUTE KOH Hepe3MaeHTHUTE (UHAHCUCKM ApywTBa, CO
[IOrOBOPHA POYHOCT HaA eaHa roAnHa, Kako M 3a cuTe 06BPCKM KOH HepesnaeHTuTe co
[IOrOBOPHA POYHOCT Haj ABe roAMHU. 3a KPaTKOPOYHUTE 0OBPCKN KOH HEpe3UAEHTHUTe
(PMHaHCUCKM apylwITBa BO CTpaHCKa BanyTa CO AOrOBOPHAa POYHOCT A0 €4Ha roavHa u
HaTaMmy ce npuMmeHyBa ctanka oA 13%. 3apagn 3agpXXyBarbe Ha 3ado/mKuTenHaTa
pe3epBa BO [JeHapu W BO €Bpa Ha penatMBHO CTAbUNHO HMBO, CO W3MeEHUTe ce
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npeaBuayBa 3rofieMyBake Ha AENOT OA 3aA0/MKUTENHaTa pe3epBa BO €Bpa, KOjWTo ce
NCNoNHyBa BO AeHapu oa 23% Ha 30%.

okToMBpM 2013 roamHa

[oHeceHa e Oanykarta 3a n3MeHyBahe Ha OasykaTa 3a ynpaByBarbe CO JIMKBUAHOCHWOT
pu3unK Ha baHkute. Co oBaa oaJslyka ce HaMasyBa NpPOLEHTOT Ha OpOYEHUTE AEn03MTH 3a
KOj ce NpeTnocTaByBa Aeka ke ce oanee of 6aHkute, oa 80% Ha 60%, a NoYHyBa Aa ce
npumeHyBa o 1 aekemBpu 2013 rogmHa. Co npoMeHaTa ke ce 0cnoboam NoBeke NpocTop
Kaj 6aHKMTe 3a JONrOPOYHO KpeauTupare Ha peanHUOT CeKTop.

HoeMmBpu 2013 roamHa

[oHeceHa e OanykaTta 3a nsMeHyBawe Ha OanykaTta 3a 3a0/DKUTeNHaTa pe3epsa co Koja
ce npegsuayBa HEPM fa He nnaka HaaoOMeCT Ha M3ABOEeHaTa 3af0/MHKUTENHA pe3epBa
(cTankaTa Ha HAAOMECT NMpeTXoAHO M3HecyBale 1% Ha 3aJo/mKuTenHata pesepsBa BO
AeHapy n 0,1% Ha 3agomkuTenHaTta pesepsa BO eBpa). OanykaTa ce npuMmeHysa of 1
jaHyapu 2014 roguHa.

[oHeceHa e OanykaTa 3a 6narajHMyYKuTE 3anncK Co Koja Cce BoBeAyBa MEeToAosormja 3a
yTBpAYyBak€ Ha noTeHuujanHaTa nobapysayka Ha H6narajHuukM 3anucn. Bo cornacHocT
CO NOCTaBEHMOT MexaHu3aM, AOKOMKY Ha HUBO Ha BKYMHMOT 6aHKapCKM CUCTEM Ce yTBPAM
[eKa nocTon NoBmcoka nobapysayka oa noTeHuMjanHaTta, 6aHKuTe KOUWTO ayKumpaaT co
MOBMCOKM M3HOCM Of COMCTBEHMOT JIMKBUMAHOCEH MOTEHUMjan, Ke wuMaaT obBpcka
pa3nuMkata BO OAHOC Ha MOTeHUMjanoT Ada ja nnacvpaaT BO AEnO3MTU CO POK Ha
[l0CTacyBame o[ CeayM AeHa.

¢deBpyapu 2014 roguHa

[oHeceHa e Oanykata 3a HaMajlyBakbe HA KaMaTHaTa Crarnka Ha pacnofoXInBUTE
4eno3nTu Ha ceayM aeHa of 1,5% Ha 1,25%.

anpun 2014 roguHa

[doHeceHa e Oanykata 3a W3MeHyBawe W [IOMOJHYBakwe Ha MeTofosiorujata 3a
yTBpAYyBatbe Ha afeKBaTHOCTA Ha KanuTaaoT, CO KOja BO MOCTOeYKaTa OAJlyKa ce BpLuaT
ABE U3MEHN KOULITO ce bu Tpebano No3MTMBHO Aa NpuAoHEecaT 3a KpeauTHaTa NoaapLuUKa
Ha AenoBHuTe 6aHKM KOH npeTnpujatujaTta. MMeHo, co oBaa oanyka (a BO COrlacHoCT €O
npomeHuTe BO HoBaTa PerynatmeBa Ha EY 6p. 575/2013 3a npyaeHTHUTe 6aparba 3a
KPEAUTHUTE MHCTUTYUMU U MHBECTUMUNCKUTE DUPMK), YMHMABEHUTE rapaHunmM, OAHOCHO
rapaHumMmuTe CO KO Ce rapaHTupa u3BpLuyBame oapeaeHa paboTa, ce n3aBojyBaaTt Kako
CTaBKM CO CPeAHO HM30K pU3MK, MOpaau LITO 3@ HUB € NpeaBUAEH NMOHU30K (hakTop Ha
koHBep3uja (20%), HamecTo gocerawHute 50%. Toa 6u 3Haveno geka npu NpecMeTkaTa
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Ha aJeKBaTHOCTA Ha KanuTanoT, OBMe BOHOWMNAHCHM CTaBKM BO noman gen 6u ce
TpeTupane Kako bmMnaHcHM, WTO MOXe Aa nNpuaoHece 3a noaobpyBake Ha afeKBaTHOCTA
Ha KanuTanoT U Aa ro NOTTUKHE KpeaUTUMPaHreTO Ha KOPNopaTUBHMOT ceKkTop. [pyraTa
HOBMHa LUTO Ce BOBeAyBa € MOTMBMpaHa o4 MefyHapoAHaTa MpaKTuKa Ha opMupae
¢oHA0BM 04 CTPaHa Ha HUCKOPU3UYHK CybjekTu (LeHTpanHu BRaan unn MyntunaTepasnHu
pa3BojHM 6aHKWM), uMjalTO OCHOBHA Uen e QUHaHCUpame Pa3BOjHU MPOEKTMU.
®OUHaHCMpatbeTO Ha OBME MPOEKTM HAjYecTo ce BplM MpeKy efaHa MM MoBeke
KoMepumjanHm 6aHKM, KOULITO, UCTO Taka, y4eCcTByBaaT CoO CBOMTE CpeacTBa, 1 Toa: npeky
nozenba Ha M3/IOXXEHOCTa BO TOUHO ONpeaAesieH COOAHOC noMery 6aHkaTta u hoHAOT Unn
npeky AaBarbe rapaHunMmn unv apyru CliM4Hn MHCTPYMEHTU €O Ko hoHAOT (AaBaTenoT Ha
rapaHumjaTa) rapaHTMpa MOKpuBare Ha Aen Of KPeAUTHUOT pu3MK BO Ciy4yaj Ha
HemnMakatbe Ha 06BPCKUTE Of CTpaHa Ha AO/MKHWMKOT. Co uen Aa ce ondartaT BakBuTE
C/lyyaun, ce 0OBO3MOXXYBa MOMOBOJIEH perynaTopeH TpeTMaH Ha (OHAOBUTE OCHOBaHW 0f
eAHa WM MoBeKe LEHTpasiHW Bflaan, MynTUnaTepanHyM pasBojHU OaHKM WM jaBHM
MHCTUTYUMK. 3a cuTe oBue hOHAOBU, MOHAEPOT 3a PU3NYHOCT Ke n3HecyBa 0%, Npu WTO
yCNoBOT Ke 6uae dMHaHCMpareTO Ja Ce M3BplWM CO ynniata BO YyAenu, OAHOCHO
6unaHcHUTE M BOHOMNAHCHUTE aKTUBHOCTK Aa 6MAaT NOKPUEHW CO KanuTanoT Ha (POHAOT.

centemBpu 2014 roguHa

3apagn HaTaMOLWHO KaHanu3Mpake Ha BULLOKOT JIMKBMAHOCT Ha 6aHKUMTE KOH
HedUHAHCUCKMOT ceKkTop, BO centemBpn HEPM ro peBuavMpa MEXaHW3MOT 3a NPEHOC Ha
nobapysauykaTa Ha 61arajHMuKK 3aNUCK KOjaLITO € Had NOTEHLUNjanoT Ha 6aHKuTe BO Apyr
WHCTPYMEHT, T.€. MHCTPYMEHTOT pacnofioxanBu AeN03UTU Ha ceayM aAeHa. Bo cornacHocT
CO OBWE MPOMEHW, 33 PACMONIOXINBUTE AEMO3UTU Ha CEAYM AEHA KOMLITO BaHKUTE Ke
Mopa Aa ' n3aBojaT AOKOSKY Ha ayKuuuTe Ha 6narajHuuku 3anucy nobapysaaT NoOBMCOK
M3HOC OA NOTEHLMjANHMOT!, e yTBpZieHa KaMaTHa cTanka o 0%. 3a ocTaHaTUTe cpeacTea
KouwTo 6aHKMTEe AO6POBOMHO KE MM nnacupaaT BO PacrofioX/MBM AEMNO3UTU Ha Ceaym
JeHa 1 HaTaMy BaXkM pefoBHATa KamMaTHa CTarnka.

centemBpu 2014 roguHa

CoseTOoT Ha HapogHaTa 6aHka ja goHece Opnykata 3a M3MeHyBarwe Ha Opnykarta 3a
3a[10/DKMTENHaTa pe3epBa, CO KOja Ce MpOAOo/KyBa MpPUMEHaTa Ha HeCTaHAapAHaTa
MepKa 3a HamalyBarbe Ha OCHOBAaTa 3a 3af0/DKUTENHA pe3epBa Ha AenoBHUTE B6aHKu 3a
M3HOCOT Ha HOBOOAOOpEHUTE KpeauTM Ha HETO-M3BO3HMUMTE W Ha [AOMalHWTe
Npou3BOANTENN Ha enekTpudHa eHepriuja. OcHoBHa Len Ha OanykaTta e ga ce o6e3beam
HaTaMOWHa noAJdplKa Ha ABaTa CUCTEMCKM 3HayajHM CekTopa Ha eKoHomujaTa.
[ocerawHata npMMeHa Ha OBaa Mepka Aasalle NO3UTUBHU edekTu Bp3 AMHAMMKATa Ha
KpeaMTUPaHEeTO, @ CO TOa M Ha LENOKYNMHUOT EKOHOMCKM PacT, MpUAOHECYBajKM 3a
HaMaslyBah€ Ha TPOLIOKOT 3a (hMHAHCMpare Ha npeTnpujaTnjata o4 ABata CekTopa, HO
nocnabo oa NoTeHUMjanHOTO. Bo BakBM yCnoBK, a MMajkK r'v NpeaBua noaaToumuTe WTo
YKaXKyBaaT Ha oApeaAeHa HEW3BECHOCT OKOly AMHAMMKaTa Ha KpeauTuparbeTo Ha
KOproOpaTUBHMOT CEKTOpP BO cCneaHnoT nepuon, Opnykata npeasuayBa OBaa
HeCTaHAapAHa MepKa Aa NpoAo/KM Aa ce rnpuMmeHyBa A0 31 aekemspu 2015 roguHa.

133 HAaYMHOT Ha YTBPAYBatbE Ha NoTeHUMjasHaTa nobapysayKka Ha 61arajHUuUKM 3anucy Buaete Bo Ogsiykata 3a 6arajHuukuTe 3anuc (,CayxbeH
BECHMK Ha Peny6vka MakesoHuja“ 6p. 166/13).
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okToMBpM 2014 roaMHa

[oHeceHa e Oanykata 3a HamajyBake Ha KaMaTHUTE CTanku Ha pacrnonoxavBuTe
[eno3utu npeky Hok oA 0,75% Ha 0,5% u Ha ceaymaHeBHUTE Aeno3ntu o 1,25% Ha
1%.

mapTt 2015 roamHa

[oHeceHa e Oanykata 3a HamajyBake Ha KaMaTHUTE CTanky Ha pacnonox/ivBuTe
[Eeno3untu npeky Hok oa 0,5% Ha 0,25% u Ha ceayMaHeBHUTE Aeno3nTu o 1% Ha 0,5%.

CoseToT Ha HapoagHaTa 6aHka ja fAoHece OanykaTa 3a u3MeHyBare M A0MNOJHYBake Ha
Oanykata 3a 6narajHMykuTe 3anucuK, Co Koja ce npeaBnayBa HOB HauYMH Ha popMupare
Ha NoHyAuTe Ha 6aHKWMTe Ha ayKuumTe Ha bnarajHunykm 3anucu. CornacHo co OanykaTa,
M3HOCOT Ha MOHyAaTa Ha noeamHeyHa H6aHka ce nNpecMeTyBa CO MPUMEHa Ha HEj3MHOTO
COOABETHO MNPOLIEHTYasIHO Y4YeCcTBO BO BKyMHaTa MNOHyAa Ha 6narajHuyku 3anucwy,
HamaneHa 3a M3HOCOT Ha AocCTacaHu bnarajHuukn 3anucu Ha ,MakegoHcka 6aHka 3a
nogapwka Ha passojott AL Ckonje. 3apaau o06e3benyBarbe Ha onepaTuMBHaTa
ehMKaCHOCT BO CNpOBEAYBAHETO Ha ayKUMUTE 0Z OBOj TUM U NMOrosiema TpaHCNapeHTHOCT
KOH 6aHkuTe, ce npeasuaysa HBPM npea aykumjata ga ru ussectyBa 6aHkuTe 3a
MaKCMMasnHMOT U3HOC Ha MOHYyAa KOjLUITO MOXe Aa ro A0CTaBu cekoja noeanHevHa baHka.
Co npuMeHaTa Ha oBaa MOXKHOCT 3a hopMMpare Ha NOHyAaTa Ha baHKUTe, ce oYeKyBa M
cTrabunusmpame Ha nobapyBaykaTa Ha HMBOTO Ha MOHYAEHWOT M3HOC, Taka LWTO ce
HagMWHyBa noTpebaTta o4 npecMeTka Ha noTeHuujanHa nobapysayka v CNeAcTBEHO ce
YKMHyBa o6BpcCKaTa 3a M34BOjyBakbe€ Ha 3aA0/DKMTENHW CceayMAHEBHW AEeno3nTu 3a
H6aHkuTe Kora nobapyBaukaTa Ha ayKumjaTa ja HaagMMHYBa NoTeHuujanHaTa nobapyBayka.

anpun 2015 roamHa

[loHeceHa e Opnykarta 3a KpeaWUTOT BO KpajHa MHCTaHUa CO Koja MOKpaj MOCTOjHUTE
MOXHOCTK 3a opobpyBame KpeauT BO KpajHa WMHCTaHua Ha 6aHkuTe cO 3anor Ha
[AO/DKHUYKN XapTUKM 04 BPeAHOCT, AeBu3n u nobapysarba Ha 6aHkuTe og HapoaHaTta
b6aHka, ce BOBeAyBa MOXHOCTA 3a opobpyBake Ha OBOj KpeauT WM CO 3anor Ha
nobapysarata Ha 6aHkuTe oa knneHTu. Ce npeasnayBa OBOj MOAANIUTET Ha KpeaUTOT BO
KpajHa MHCTaHUa Aa ce akTuBMpa AOKOSKY 6aHKaTa He pacronara co AO/MKHUYKN XapTum
04 BpeaHoCT u aesm3n. Bo OanykaTta ce npeumsunpaat 1 BuaosuTe nobapysatba, KOMLLTO
ce npudatnmem 3a HapoaHaTa 6aHka, kako obe3beayBarbe 3a KpeauTOT BO KpajHa
MHCTaHUa.

jynn 2015 roguHa

CoBeToT Ha HapopHaTa 6aHKa AOHece NPEBEHTVMBHWM MEpKW 3a ynpaByBake CO
KanuTanHuTe TekoBu Ha Penybnuvka MakenoHuja koH Penybnwuka punija. NMpeBeHTUBHUTE
MEPKM Ce OHEeCyBaaT Ha OrpaHuyyBarbe Ha KanuTasHWUTE OASIMBU Of pe3naeHTUTEe Ha
Penybnuka MakegoHuja (bmanukuTe 1 NpaBHUTE NMLA) KOH rpUKkMTe CybjekTn Bp3 OCHOBA
Ha HOBOCK/TYYeHW KanuTanHW TPaHCaKLUMKM, HO HE U HA OrpaHuYyBarbe Ha OASIMBUTE BP3
OCHOBa Ha NPUCTUIHATW NNakakba 3a BeKe CKYyYEeHW KanuTanHu TpaHcakuum. Co oBue
MEpPKM, Ce OrpaHu4vyBaaT CaMO KanuTanHWTe OoanMBM KOH Penybnuka lpumja M KOH
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cybjektn op Penybnuka lpumja (Kako WTO Ce OANMBUTE 3@ OCHOBare APYLUTBO,
B/IOXYyBakbe BO XapTUM 0O BpedHOCT, BJIOXYBake BO [OKYMEHTM 3a yaen BO
NHBECTUUMCKN (DOHAO0BK, BNOXYBare BO MHBECTULMCKO 31aTO, (PMHAHCUCKU KpeauTw,
[ONITOPOYHM 33EMM U CIIMYHO), HO He ce B6/10K1pa HATY Ha KakoB 6110 HAUMH ce OTEXHYBa
CerawHoTo U MAHOTO KoMepuujanHo pabotewe co cybjektute op Penybnuka Ipuuja.
TekoBHWTE TpaHcakuun 1 HaTamy ce cnoboaHu. UCTo Taka, 3a Aa ce 3a4pXu CUrypHocTta
Ha CTPaHCKUTE MHBECTUTOPU 3a OCTBapyBarbe€ Ha NnpasaTa Of HMBHATa COMCTBEHOCT BO
Penybnvka MakeaoHuja, He ce orpaHMyyBaaT HUTY OA/IMBUTE BP3 OCHOBA Ha OCTBapeHuTe
avenaeHan. [MoHaTamy, 3apaaum obe3benyBarbe Ha CpeacTBaTa KOMIWLTO M MMaar
fomawHuTe 6aHkm Bo HaHkuTe BO Penybnumka punja, MakegoHCKUTe 6aHKK ce AOMHKHM
[a v noBneyaT cuTe KpeauTu n AenosnTtun o 6aHkuTe co ceamwTe Bo Penybnuka MNpumja
N HUBHUTE Punmjany 1 noapyxHuum Bo Penybnuka Npumja nnm Bo CTpaHCTBO, 6e3 ornes
Ha porosBopeHaTa poyHocT. Cenak, 3a Aa Ce OBO3MOXW HEMpPeYeHOTO OABMBaHe Ha
NAaTHUOT NPOMET CO CTPAHCTBO 3a TPaHCaKUMUTE KOULWTO He ce 3abpaHeTu, e HanpaBeH
NCKYYOK oA oBa baparbe 3a cpefcTBaTa Ha TEKOBHUTE (KOPECMOHAEHTHUTE) CMETKM Kaj
Tve 6aHkun. [loceralwHnTe NPeTnasnBM U CynepBU30OPCKU MEPKU U NUMUTK 3a BaHKuTe
BO OAHOC Ha BNOXYyBarbaTa BO XapTuu o4 BPeAHOCT BKIYUYUTENHO U MPUKUTE XapTun o4
BPEOHOCT, Ce HAZIOMOHETM CO eKCNNUMTHA 3abpaHa 3a cuTe pe3uaeHTH, 3a B/IOXYBaH-e
BO rpykn xapTmm o BpeaHocT. CTaHyBa 360p 3a 3aWTUTHM MepKM CO MpuBpeMeH
KapakTep, KOMLITO Ce BOBEAEHW 3apaaM 3alTuTa Of MO3HAYUTESNIHO HapyllyBake Ha
paMHOTeXaTa BO OWMNAHCOT Ha Mnakarba WM HapyllyBake Ha CTabunHocTa Ha
(PMHAHCUCKMOT CUCTEM Kako nocneauua oA eBeHTyasHUTEe MO3HAYMTENHW O4JIMBKM Ha
kanutan og Penybnvka MakegoHnja koH Penybnuka Npuuja.

asrycr 2015 roguHa

— CoBeToT Ha HapopgHaTta 6aHka ja aoHece Oanykata 3a M3MeHyBamwe Ha Oanykarta 3a
3a[0/DKMTENHaTa pe3epBa, CO KOja Ce BpwWWM HamanyBake Ha CTankata Ha
3a[l0/DKMTeNHaTa pe3epsa 3a 06BpckuTe Ha 6aHKUTE KOH (M3MYKM NiMua BO AOMalLHA
BafyTa CO AOroBOpPHA POYHOCT HaA eaHa roavHa, oa 8% Ha 0%, co wTo oBue 06BpCKM
A06buBaaT UCT TPETMAH Kako M 06BPCKMTE Had ABE FOAMHM, 32 KOW BEKE Ce MpUMEHYBa
ctanka 0% op 2012 rogvHa. WMajkm npeaBua fOeka co M3MeHaTa 6aHkuTe ce
ocnoboayBaaT 04 3af0/mKUTENHaTa pe3epBa 3a Aeno3vTu Ha PU3NYKK Nvua BO AeHapu
CO POYHOCT MOBMCOKa OA edHa roamHa, Ce O4YeKyBa Aeka OBaa Mepka COoABETHO Hu
npyvaoHecna 3a noronemMa MoHyAa Ha WTeAHU NPOM3BOAM BO AEHApU CO CTUMYNATUBHU
KaMaTHW CTanku.

— CosetoT Ha HapogHa 6aHka ja goHece Ognykata 3a M3MeHyBakwbe Ha Oanykarta 3a
bnarajHuykM 3anucK, CO Koja ce npeasuayBa npucnocobyBarbe Ha MexaHU3MOT Ha
y4yecTBO Ha aykumjata Ha bnarajHuyku 3anucu Ha HapoaHaTa 6aHka, Kaje LWTO OCHOBEH
KpUTEpUYM Ke 6uae noeauHeYHOTO YYecTBO Ha 6aHKMTEe BO BKYMHUTE 0BBPCKM BO
foMawHa Banyta 6e3 BanyTHa knaydyna Ha 6aHkapckuoT cucteM. Co UM3MeHuTe,
HapoaHaTa 6aHka npoaomkyBa CO NoAApLUKaTa Ha WTeAeHeTo Ha (PU3nYKMTE nmua BO
[AOMallHa BanyTa M Ha NOAOAM POK, WTO MM OCTaBa MpocTop Ha 6aHKuTe 3a aKkTMBHA
KpeauTHa noaapLika Ha NpUBaTHUOT CEKTOP.

AexkemBpu 2015 roamHa
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CoseToT Ha HapogHaTa 6aHka ja aoHece OanykaTa 3a M3MeHyBahe M A0NONHYBaHe Ha
Oganykarta 3a MeToAo/10rnjaTa 3a yTepAyBare Ha aleKBaTHOCTA Ha KanuTanoT, CO Koja ce
BOBeAyBaaT MepKu 3a 3abaByBarbe Ha pacTOT Ha AONrOPOYHUTE NOTPOLLYBAYKM KpeauTu.
Co MepkaTa ce 3rofieMyBa KanuTanHOTO 6aparbe 3a 6aHkMTe 3a AOArOpPOYHUTE
NOTPOLLYBAYKM KpeauUTU CO POK eAHaKoB MM MOAOAr 04 OCYM roauvHuW. Taka, noHAepoT
Ha pU3MYHOCT Ha nobapyBaraTa BP3 OCHOBa Ha MOTPOLUYBAaYKM KpeauTu CO AOrOBOPEH
POK Ha JoCTacyBake efHakoB WM MOAOoAr o4 OCyM rogvHu ce 3ronemysa of 75%,
oAHOocHO 100%, Ha 150%. 3a aa He ce npeau3BMKaaT NOrosieMM MNOTPECK Ha Ma3apoT Ha
NMOTPOLLIYBAYKOTO KpeauTupare, a Cernak CTankuTe Ha pacT Aa ce CBeAaT Ha YMepeHo
HMBO, OBaa MepKa € Haco4YeHa CaMO KOH HOBOOAOOpeHMTe AOArOPOYHM MOTPOLLIYBAYKM
KpeauTun, OAHOCHO KpeauTuTe CO pOK e4HAKOoB Wn NOAOAT 04 OCYM roAvHW 0aobpenHu no
1.1.2016 roguHa. BoeaHo, co oBaa oAnyka ce BoBeAyBa M NOBUCOKO KanuTasHo bapame
(noHaep Ha pu3MYHOCT oA 75%) 3a pacToT Ha npeyeKkopyBarbaTa Ha TPaHCaKUMCKUTE
CMETKM U KpeauTHUTE KapTUYKKM OCTBapeH BO 0AHOC Ha 31 aekemspu 2015 roguHa. Lenta
Ha OBaa OA/lyKa € fJa Ce Crnpeyn MOXHOCTa O0f npeHacovyBare KOH OBOj Tun
3a[10/KyBarbe, Kako pe3ynTaT Ha MepKaTa 3a 3abaByBare Ha NOTPOLLYBayYKUTE KpeauTu.
NcTo Taka, co oBaa of/lyka, Ce co34aBaaTt YC/IOBM 3a OfleCHyBake Ha MpuUCTanoT Ha
npaBHUTE Nnua. MIMeHo, ce HamasnyBa KanuTanHoTo baparbe 3a U3gaaeHuTe rapaHummn og
CTpaHa Ha 6aHKMTe CO KOW Ce rapaHTMpa nnakatbe Bp3 OCHOBA Ha OApeaeH AeN0BeH
OQHOC Ha KMEHTOT 1 3a nobapyBarbata Ha HaHKMTe KomwTo ce 0be3beaeHn co aenoBeH
NPOCTOP KOjLWTO UCMOSIHYBa onpeaeneHn ycnosu. Ha oBoj Ha4MH ce 0BO3MOXYyBa 6aHKkuTe
[Ja 04BOjyBaaT MOHM30K M3HOC Ha KanuTan 3a KpeauTHOrapaHuMckoTo paboTere Co
npaBHUTE NMUA, BKIYYUTENIHO U ManuTe W cpeaHuTe npeTnpujatvja, WTO MoXe Aa
npeamsBnKa HamasyBarbe Ha TPOLIOKOT Ha 6aHKMTe, @ CO TOa M Ha K/IMEHTUTE 3a OBOj
TMn paboTeme.

CoBeToT Ha HapogHaTa 6aHka ja ycson Oanykata 3a U3MeHyBar-€ M AOMONHYBake Ha
OanykaTa 3a ynpaByBatbe CO KPEAUTHWUOT PU3KMK, CMOpea Koja, MoYHyBajku oa 1 jaHyapu
a 3aknyyHo co 30 jyHu 2016 roauHa, 6aHKUTE Ke BpLIAT OTNMCKU Ha cuTe nobapyBara
KOULITO Ce LEeNOCHO pe3epBupaHn MOAONro o4 ABe roAvHW, OAHOCHO Kaj Kou npej
HajManky age roavHu 6aHkaTa ro yTepavna u LenocHO ro NoKpuna KpeamTHUOT pUsmnK oa
HeHannata. CornacHo co MocTojHaTa perynatvea, 6aHKMTE ce AO/MKHU LEeNOoCHO Aa '
pe3epBupaaT nobapyBarbaTa Kaae LTO KAMEHTOT AOLHEN HajManky eaHa, na ceé Ao net
roAVMHW OOKOSIKY MMa oapefeHo 06e3beayBame, a Co HoBaTa Mepka, Mo UCTEKOT Ha ABe
roavHu OTKaKO LIeIOCHO v pe3epsupana, 6aHkaTa e gomkHa ga ru otnuwe. MNputoa,
6aHKUTE 1 NOHaTaMy Ke MMaaT MOXHOCT M 06BpcKa [a Npe3eMaaT akTUBHOCTM 3a HannaTa
Ha oBue nobapyBarba, MAKO Ce OTNULWAHW. MepkaTa He npeav3BuMKyBa AOMONHUTENHU
Tpowoum 3a 6aHkuTe, 6uaejkn ce oTNUyBaaT nobapyBarba KOUWITO Ce BEKE LIEIOCHO
pe3epBupaHn, HajManky npeg Ase roaviHu.

CoBetoT Ha HapogHata 6aHka oanyus pa ce MpOAO/IKM CO MpuUMeHaTa Ha
HecTaHAapAHaTa MepkKa 3a HamallyBakhe Ha OCHOBAaTa 3a 3aA0/DKUTENHa pe3epBa BO
JeHapu Ha pfenosHute 6aHKM 3a M3HOCOT Ha HOBOOAOOpEHWTE KpeauTW Ha HEeTo-
M3BO3HUUMTE M HA [OMaWHWTE NPOVU3BOAUTENN Ha eNneKTpuyHa eHeprvja 3a
[AOMOSIHUTENHWN AiBE MOAMHW, 3aK/Ty4YHO CO KpajoT Ha 2017 roavHa.

Ha 29 pekemspu 2015 roguHa npectaHa Aa Baxu OanykaTta 3a BoBedyBare nocebHu
3alUTUTHN MEepKK, KojawwTo belue aoHeceHa of cTpaHa Ha CoBeToT Ha HapoaHaTa 6aHka
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Ha 28 jyHu 2015 rognHa nopaam Ao/mkHUYKaTa Kpusa Bo punja Bo Toj nepunod. Mepkute
ce [OoHecoa 3apaau 3allTuta OA4 OracHOCTa Of HapylyBake Ha paMHOTeXarta BO
6MNAHCOT Ha M/akatba UM Ha CTABUIHOCTa Ha (MHAHCUCKMOT CUCTEM Ha Peny6nuka
MakenoHuWja, Kako nocrneavua Ha eBeHTyaslIHUTE MO3HAYUTENHW O4/IMBU Ha Kanutan of
Penybnvnka MakegoHuja koH punja. Tue 6ea co npuBpeMeH kapakTep 3a nepvoa o4
HajMHOry LWeCT Meceuu, CO MOXHOCT 3a MpPOAO/HKYBake HA HMBHATa MpuUMeHa.
3aWTUTHUTE MepkM ja nocTUrHaa uenta 3apaauM koja 6ea BOBeAEHM, OAHOCHO
OHEBO3MOXWja norofieMn KanuTanHn oanmeu of Penybnuka MakefoHuja, He
HapyLlyBajkn ro npuToa AE/IOBHOTO paboTere Ha [OMALUHUTE KOMMAHUM CO TPYKU
cybjekTn. PaMHOTeXaTa BO OMNAQHCOT Ha Nfakaka M CTabuIHOCTa Ha AOMALLHWOT
6aHkapckn cucteM 6ea oapxaHu. CoctojbaTta Bo lpumja Beke oapeaeH nepuoa ce
cTtabunusmpa. Kpegutopute npofosmkuja co GUHAHCUCKOTO noaapXyBamwe Ha [puuija,
KojawTo, nak, ce 06Bp3a Aa NpyMeHyBa eKOHOMCKMN U coLmjanHu pedopMm, Kako U MepKu
3a Wreaere. Mopaan Toa, Co MCTEKOT Ha LWecTMecevHaTa BaXXHOCT Ha 3alUTUTHUTE MEPKU
Ha 28 nekemBpu 2015 roanHa, oAHOCHO NOYHYBajku oa 29 aekemepu 2015 roanHa, oBaa
O/lyKa BEKE He e BO NpuMeHa.

Maj 2016 rogmHa

— Ha peposHaTta cegHmua Ha KOMUTETOT 3a ornepaTtMBHa MOHETapHa nonutuka Ha HBPM,
oapxaHa Ha 3 Maj 2016 roavHa, 6belwe oany4yeHO KaMaTHaTa cranka Ha 6narajHuukuTe
3anucn aa buae sronemeHa 3a 0,75 npoueHTHM noeHn, oa 3,25% Ha 4%. Oanykata 3a
3aTerHyBake Ha MOHEeTapHaTa MouTUKa € peakuunja Ha 3ronemeHata nobapysayvka Ha
[AEBM3N U npuTUCOUMTE Bp3 Aeno3uTHaTa 6a3a Ha 6aHkWMTe, KOUWTO BO LENOCT ce
nocneavua Ha BOWEHUTE O4YeKyBakba Ha E€KOHOMCKUTE cybjekTwn, npeam3BMKaHu of
HecTabunHaTa nonMTU4YKa coctojba Bo 3emjaTta. Co Toa, NpOMeHaTa Ha KaMaTHaTa cTanka
€ 0AroBOp Ha AenyBareTo Ha hakTopu o4 HeeKOHOMCKa npupoaa.

— CoseToT Ha HapoaHaTa 6aHka ja ycsou OanykaTa 3a 3af0/bKUTeNHaTa pesepsa, Co Koja
ja 3ronemu ctankaTta Ha 3ago/HKuTenHaTa pesepsa 3a 06BpPCKM Ha 6aHKMTe BO AOMALLHA
BaslyTa CO BaslyTHa Knay3ysa. MepkaTa e BO HaCcOoKa Ha HaTaMOLWHO MOTTUKHYyBake Ha
NPOLECOT Ha AeHapu3auunja Ha Aeno3nTuTe BO AOMalHNOT 6aHkapcku cuctem. Co ornea
Ha HEe3HAYUTENHOTO Y4eCTBO Ha OBMe 06BpPCKM BO BunaHcuTe Ha baHkuTe, U3MeHuTe ce
WCKYYMBO 3apagM HATaMOLWHO 3aApXyBarb€ Ha HMUCKATa CKIOHOCT HAa EKOHOMCKUTE
cybjekTn 3a nnacuparbe Ha 0OBOj BUA Ha AEN03UTK BO AOMALUHUTE AeN0BHMU H6aHKu.

— 3apaau oApXyBarbe M 3rofieMyBake Ha Aeno3UTUTE BO AOMALLUHMOT 6aHKApCKKU CUCTEM,
CoseToT Ha HapogHaTa 6aHka rv npeucnuTa U rm nogobpu ycnosuTe 3a naacupamre
[AEBU3HM AEN0o3MTK Ha AoMalHuTe 6aHKkM BO HapoaHaTa 6aHka v ja ycBon Oanykata 3a
[OEBU3HMOT Aeno3nT Kaj HapoaHata 6aHka Ha Penybnuka MakenoHuja. Bo Taa cmucna,
noyYHyBajku oa 13 Maj 2016 roavHa, 6aHKMTE MOXKaT Aa naacupaaT AEBU3HM AENO3UTH BO
ueHTpanHata 6aHKka No MOBUCOKM KaMaTHW CTanku O TEKOBHUTE HEraTUBHM KaMaTHU
CTanky, KOMLUTO MPEOBNaAyBaaT Ha MeryHapoaHuTe duHaHcMckM nasapu. Ce o4yekyBa
JlEKa OBaa MepkKa Ke NpuAOHeCe 3a HaManyBah€e Ha TPOLLOUMTE Ha AOMALLHUTE 6aHKM,
LUTO cneacTBeHo 61 NpuaoHeno 3a NOBMCOKM KaMaTHM CTanku 3a Aen03nTUTE Ha HUBHUTE
K/IMEHTW, AOMALLHUTE NPaBHU U PU3NYKK Nnua.

okTtomMBpM 2016 roamHa
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— Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a ornepaTtMBHa MOHEeTapHa nonutuka Ha HBPM,
oapxaHa Ha 25 oktomBpu 2016 roamHa, 6ewwe oanyyeHo aa He ce HyAaT AOMNOSHUTENHN
AEBU3HM Aeno3nTun, kouwTo 6aHkute 6u rn nnacupane so HEPM.

AekemBpu 2016 roamHa

— Ha peposHaTa cegHMua Ha KOMUTETOT 3a onepaTMBHAa MOHETapHa nonutuka Ha HBPM,
ogpxaHa Ha 13 pekemBpu 2016 roguHa, Gewe oaslydeHO KamMaTHaTa cCTanka Ha
bnarajHnukMTe 3anncu ga ce Hamanu 3a 0,25 npoueHTHW NOeHW U Taa Aa U3HecyBa
3,75%, a noHyAaaTa Ha 6bnarajHMyKKM 3anNncK Ha aykunjaTa Ha 14 aekeMBpu Aa ce 3ronemm
oa 22.000 MunmoHun geHapu Ha 23.000 MUAMOHKM aeHapw.

— CoBeToT Ha HapoagHaTta 6aHka ja ycsou OanykaTa 3a M3MeHyBake M [0MNOJHYBake Ha
Oanykata 3a MeTofonorujata 3a yTBpAyBakbe€ Ha afeKBaTHOCTA Ha kanutanoT. Osaa
Oanyka e aen o4 NpouecoT Ha ycornacyBake Ha AoMallHaTa perynaTtvea co pecdopmute
Ha MeryHapoAHWOT KanuTaneH cTaHaapA basen 3, kako 1 co oapeabute Ha eBporickaTa
Perynatea 575/2013 3a npyaeHTHUTe 6aparba 3@ KpeauTHUTE WHCTUTYUMU U
NHBECTUUMCKUTE (UPMK, BO AENOT Ha CTPyKTypaTa Ha COMCTBEHUTE CpeacTsa Ha
6aHkuTe. Haj3HayajHUTE M3MeHM ce oAHeCyBaaT Ha 3ajakHyBarbe Ha KBANUTETOT Ha
COMCTBEHUTE CPeACTBa, KaKo Of acrnekT Ha HMBHATa CTPYKTypa, Taka M O acnekT Ha
KpuTepuymuTe WTO Tpeba Aa rv UCNonHaT oApeAeHn NO3uLMK 3a Aa MOXaT Aa buaat aen
04 CONCTBeHuUTe cpeAcTBa Ha 6aHkuTe. Bo OBOj KOHTEKCT, COMCTBEHWUTE Cpeactsa M
HaTaMy ce fenaT Ha OCHOBEH W [AOMOSIHWUTENEH KanuTan, HO CO HOBaTa ofJlyka ce
MeHyBa CTpyKTypaTa Ha OCHOBHMOT KanuTaJl KOjWITO ce Aeniu Ha penoBeH
OCHOBEH KanuTas U goAaTeH OCHOBEH KanuTas. Bo pefoBHMOT OCHOBEH KanuTan ce
BK/Ty4yBaaT KanuTasHM MO3UUMM CO HAjBMCOK KBanuteT (aKuMOHEepCKM Kanutan u
pe3epBn) KOULLTO Ce BO LeNOCT U BeAHALl Ha pacrnonarare 3a NoKpuBare Ha pusmuute
n 3arybute 3a BpeMe Ha paboTereTo Ha H6aHkaTa. HoBaTa KOMMOHEHTa Ha COMNCTBEHUTE
CpeacTBa, [OMOSHUTENTHMOT OCHOBEH KamnwuTan, COAPXW WMHCTPYMEHTU KOMLWITO, Mery
ApYroTo, coapxaT Kfay3yna 3a HUBHO MNpeTBOparwe BO WMHCTPYMEHTU Of PenoBHUOT
OCHOBEH KanuTtan Win 3a HUBEH OTNNC HA BPEMEHA WM Ha TpajHa OCHOBa (HamanyBare
Ha BpedHOCTa Ha HMBHATa rNlaBHWULUA), AOKOJSIKY HacTaHe T.H. KpuTuyeH HactaH. Co
NMPOMEHUTE Ha oANlyKaTa 3a afAeKBaTHOCTa Ha KanuTanoT AocerawiHuTe
orpaHuyyBatba BO OQHOC Ha roJieMMHaTa U COOAHOCOT Ha OAl€/THUTE €JIEMEHTH
Ha CONCTBEHUTE CpeAcTBa Ce 3aMeHyBaaT CO 3aKOHCKM MponuiliaHuTe
MMHMMaJZIHM CTamnkKu 3a peaoBHMOT OCHOBEH KanuTasl, OCHOBHMOT KanuTtana u
CONCTBEHUTE CpeAacTBa, OAHOCHO 4,5% 3a penoBHUMOT OCHOBeH Kanutan, 6% 3a
OCHOBHMOT KanuTan u 8% 3a COnCTBeHUTE CPeACTBa OA4 aKkTuBaTa MoHAepupaHa cnopes
pusvuMTe. Ha 0BOj HauWH, HajroneMo 3Hayere ce AasBa Ha Mo3uMuMuMTe O4 PEAOBHWOT
OCHOBEH Kanutan (akuuw, pe3epBu, 3aApXaHa HepacrnopeaeHa [obuBKa), Kako
KanuTanHW no3vumnm co HajBUCOK KBasuUTET.

janyapwm 2017 roamHa
— Ha peposHaTa cegHMua Ha KOMUTETOT 3a onepatMBHA MOHETapHa nonuTtuka Ha HBPM,

ogpxaHa Ha 10 jaHyapu 2017 roauHa, 6ewe oany4yeHO KaMaTHaTa CTanka Ha
6narajHMukMTe 3anucu aa ce Hamanu 3a 0,25 NnpoueHTHM NoeHn 1 Taa Aa usHecysa 3,5%,
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a NoHyAaTa Ha bnarajHnykmM 3anuck aa ce 3ronemm og 23.000 MunnoHun aeHapu Ha 25.000
MW/IMOHW AeHapu.

¢deBpyapu 2017 roguHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a ornepaTuBHa MOHETapHa nosmtuka Ha HBPM,
ogpxaHa Ha 14 despyapu 2017 rogumHa, 6elwe oany4yeHO KamaTHaTa CTanka Ha
6narajHnukmMTe 3anncu ga ce Hamanu 3a 0,25 NpoueHTHM MOeHW M Taa Aa WM3HeCcyBa
3,25%, a noHyaaTta Ha 6narajHuukm 3anmMcn aa buae HenpoMmeHeTa, Ha HMBO of 25.000
MW/IMOHW AeHapu.

Ha pepnoBHaTta cegHuua Ha CoseToT Ha HBPM, oapxxaHa Ha 27 ¢espyapu 2017 roaunHa,
6ea yCBOEHM NOBEKEe OAYKM KOWLLTO MpOoU3feryBaaT o4 U3MEHUTE M [0MOoJIHyBakbaTa Ha
3aKoHOT 3a 6aHkuTe oa okTomepu 2016 roamHa, 3apaau ycornacyBawe co basenckata
KanuTanHa cnoroaba, T.H. basen 3, Kako M CO cooABETHUTE eBpOnckn perynatmeun. Co
M3MeHUTe Ha 3aKOHOT 3a 6aHkuTe oa okToMBpu 2016 roavHa, 6aHKUTe ce AO/MKHU Aa
04p>XXyBaaT COOABETEH M3HOC Ha KanuTan 3a NMOKpuBame Ha T.H. 3alUTUTHW COEBU Ha
KanuTanoT. Bo 3akOHOT ce MponuwaHu YeTUpW 3alTUTHW CoeBM Ha kanutanoT: (1)
3alITUTEH C/10j 3a 3a4yBYyBakbe Ha KanuTasnoT yTBpAeH Ha HMBOTO of 2,5% of aktueaTa
noHaepupaHa cnopes pusunumte; (2) NPOTUBUMKIMYEH 3aWITUTEH C0j Ha Kanutanot
KOjLWITO MOXe aa u3Hecyea 2,5% of akTuBaTa MOHAEpvpaHa criopes pysvuuTe, HO U
MoBeKe BO 3aBUCHOCT O/ ApYrn cUCTEMCKM hakTopu/nokasatenu, (3) 3alTuTeH coj Ha
KanuTasnoT 3a CUCTEMCKM 3HayajHM 6aHKK KojTo ce aBuxn oa 1% no 3,5% op aktneata
noHaepupaHa cropea pyanumute n (4) CUCTEMCKM 3aLUTUTEH CNOj HA KanuTanoT KOjWwTo
MOXKe fa ce aABmxu oa 1% a0 3% op akTueaTta noHAepupaHa cnopes pusnumte. CornacHo
co oapenbute on 3akoHOT 3a H6aHKMTe Bp3 OBaa ocHoBa, COBETOT MM yCBOW ClefHuBe
OLJTYKM:

OpnykaTta 3a MeTogonorunjaTa 3a naeHTMdrKyBare CUCTEMCKM 3Ha4vajHu H6aHkK, Co Koja
ce MNponuwyBa HAYMHOT Ha YTBpAyBare Ha CUCTEMCKM 3HayajHuTe 6aHKW, OAHOCHO
6aHkuTe umewTo paboTere e 3HauyajHO 3a CTabunHOCTa Ha LEenoKymnHUMOT 6aHKapCKu
cucTeM. MICTo Taka, ce onpeenuja BUCMHaTa Ha 3aWTUTHUOT C10j Ha KanuTasoT KojwTo
CUCTEMCKM 3Ha4ajHuTe 6aHkn Tpeba aga ro ucnosHysBaaT BO 3aBUCHOCT O HMBOTO HA
cucTeMcka 3HadajHocT. BoegHo, 6elwle ycBoeHa M oanykata 3a MeTogosorujata 3a
n3paboTka Ha NnaH Ha 3a3gpaByBakbe Ha CUCTEMCKM 3HadajHuTe 6aHKK, KojwTo
YTBpAEHUTE CUCTEMCKM 3HaYajHN B6aHKM ce AO/MKHU Aa ro gocTasaT Ao HapoaHaTa 6aHka.
Oanykarta 3a MeTofonornjara 3a yrepAayBaHe Ha CTankata Ha NPOTUBLMKANYEH 3alUTUTEH
CN0j Ha KanuTanoT 3a U3N0XEHOCT BO Penybnunka MakegoHuja. OBoj 3allTUTEH CNOj UMa
3a uUen Aa rM orpaHvyu pusuvumTe MOBpP3aHM CO KpeaMTHWUOT pacT, Taka WToO TOj ce
BOBeAyBa NpW BUCOK KpPeaUTEH pacT, BP3 OCHOBA Ha NPOMULLAHM KpUTEPUYMW.

Oanykata 3a MeTodonorvja 3a yTBpAyBakbe MakKCMManeH WM3HOC Ha pacnpegenba Ha
pe3ynTaToT o4 paboTereTo, BO Koja ce npeasmnayBa OrpaHudyBame 3a pacnpeaenba Ha
pe3ynTaTtoT oA paboTeneTo Ha baHkaTa, JOKONKY Taa He 0ApXyBa COOABETEH U3HOC Ha
3aUTUTHN CNIOEBU Ha KanuTanoT. 3alTUTHUTE CNOEBU HA KanuTanoT Ce MUCMOoJSIHyBaaT
CaMO CO HAjKBANIMTETHUTE KanuTasHX NO3MLUMM, OOHOCHO T.H. peAOBEH OCHOBEH KarnuTar.
Opnykata 3a MeToAonorvjata 3a ynpaByBahe CO PUSMKOT Ha 3a40/DKEHOCT, KOojawTo
npeTcTaByBa CtaHaapa oa basenckata kanutanHa crorogba, basen 3, n esponckute
H6aHKkapcku perynatmMeu M CO Hea Cce BOBeAyBa CTankaTta Ha 3a40/mKeHOCT (aHrn. leverage
ratio), Kako COOAHOC MOMEry KanuTanoT U aKTUBHOCTMTE Ha 6aHkaTa. baHkute BO PM
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MMaaT UCKJTYUYMTENTHO HUCKa 3a0/HKEHOCT, a LieNTa Ha BOBeAyBaHEeTO Ha 0BOj CTaHAapA
Ha MeryHapoaHO HMBO 6elle 3alliTUTa Of €BEHTYA/IHO MPErofIeMOTO 33[0/KyBakbe Ha
6aHKUTE, BO YC/IOBM HA 3340BO/IUTENHO HMBO Ha afAeKBaTHOCT HA KanuTanor.

mapTt 2017 roamHa

— Ha pepoBHaTta cegHvua Ha KOMUTETOT 3a ornepatvBHa MOHeTapHa nonutuka Ha HBPM,
oap>xaHa Ha 14 mapt 2017 roamHa, 6elwe oanyyeHo noHyaaTa Ha 6narajHnuKkuM 3anucn aa
ce 3ronemu og 25.000 mnnmonmn geHapu Ha 30.000 MUIMOHKM aeHapw.

jynmn 2017 roamHa

— Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a ornepaTtMBHa MOHETapHa nonutuka Ha HBPM,
oapxaHa Ha 11 jynu 2017 roauHa, 6ewwe oanyyeHo NoHyaaTa Ha 6narajHnukun 3anucy aa
ce Hamanm og 30.000 MunmoHn geHapu Ha 27.500 MUNnMoHn aeHapw.

asrycrt 2017 roguHa

— Ha penoBHaTta cegHuua Ha KOMUTETOT 3a ornepaTtMBHa MOHeTapHa nonutuka Ha HBEPM,
oap>xaHa Ha 8 aBryct 2017 roamHa, 6ewe oanyyeHo NoHyaaTta Ha 6narajHuukm 3anmMcun aa
ce Hamanm og 27.500 MunnoHn geHapu Ha 25.000 MunnoHn aeHapw.

AekemBpu 2017 roamHa

— Ha pepoBHaTta ceaHuua Ha CoseTtoT Ha HBPM, ogpxaHa Ha 21 gekemspu 2017 roavHa,
CoBeTOT oanyynm fa ce nNpoAdo/DKM CO MNpuMMeHaTa Ha HecTaHZapaHaTa Mepka 3a
HamasnyBaHe Ha OCHOBaTa 3a 3a/0/PKMTENHA pe3epBa BO AeHapy Ha AeNoBHUTe 6baHKuM 3a
M3HOCOT Ha HOBOOAOOpeHUTE KpeauTM Ha HETO-M3BO3HMUMTE W Ha [AOMalHuTe
NPOM3BOAUTENIN HA eNeKTPUYHa eHeprinja 3a A0NOSHUTENHN ABE FOANHW.

mapt 2018 roguHa

- Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a onepaTuBHa MOHETapHa nosmMTuka Ha HBPM,
oap>xaHa Ha 13 mapT 2018 roanHa, 6ewwe oany4yeHO KaMaTHaTa cTanka Ha bnarajHuuknTe
3anmcn ga ce Hamanu 3a 0,25 npoueHTHU noeHn 1 Taa aa usHecysa 3,00%, a noHyaaTa
Ha 6narajHuMukm 3anucu aa 6uae HenpomeHeTa, Ha HMBO oA 25.000 MMAMOHWM AeHapw.
BoeaHo, Ha cegHMuUaTa ce 0any4ymn Aa ce HaManaT KaMaTHUTE CTanku Ha PacrooX/IMBUTE
JENO3NTK Ha 7 AeHa 1 npeky Hok, 3a 0,20 n 0,10 n.n., Ha HMBoTO oa 0,30% u 0,15%,
COOABETHO.
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